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Months

Average bull market cycle 91
Average bear market cycle 16
This bull market cycle 112

Total return 414%
Duration 166 months

208%
61 months

121%
93% 74 months
74 months 62%

30 months

Total loss -21% -33% -46% -24% -30%
Duration 9 months 19 months 21 months 20 months 3 months

Data as of June 2018
Source: Bloomberg, TISCO Research
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559%
153 months

270%
112 months

90%
61 months
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Total return 80%
Duration 30 months

Total loss -28%
Duration 2 months

Data as of June 2018
Source: Bloomberg, TISCO Research

Average bull market cycle
Average bear market cycle
This bull market cycle

218%
39 months

147%
16 months

34%
15 months

-28%
13 months
-68%
28 months

Months
29
12
28

47%
7 months

-28%
.54% 11 months

21 months

m MSCI FAREAST

297%
55 months

117%
32 months

48%

28 months
44%

43 months

-28%
-61% 10 months
13 months
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Total return 291%
Duration 31 months

61%
5 months

-27%

Total loss -33%
’ 6 months

Duration 3 months
-51%
4 months

Data as of June 2018
Source: Bloomberg, TISCO Research

Average bull market cycle
Average bear market cycle
This bull market cycle

163%
26 months 143%

10 months

42%
2 monthg
0,
23% 26%
7 months 1 month

-26% -25%
3 months 3% -44% 3 months
T937 5 months -44%
32 months
59% 12 months

6 months
(o))

Months
23

9

53

Return
114%
-41%
25%

237%
82 months

-56%
13 months

I SET INDEX

298%
53 months

25%
53 months

-20%
9 months
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I SET INDEX

Average bull market cycle
Average bear market cycle
This bull market cycle

Total return 291%
Duration 31 months

82 months

;63% h 143%
6 months 10 months

61% 42%

5 months 2 montb
) 26%

23% 1 moont 22%

7 months 3 months

-25%
-44% 3 months
-63% 5 months -44% -56%
4 months 32 months  -59% 12 months 13 months
6 months
0 O
A O
a O
-

Total loss -33% -27%
“Duration 3 months
51 %6 months

Data as of June 2018
Source: Bloomberg, TISCO Research
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e S&P500 === US Bond Yield 10 Yr

S&P500 & US Bond Yield 10Yr
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Source: Bloomberg, TISCO Research

Data as of June 2018
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Thailand

SET Index & Thailand Recession

2000
Thai Political Crisis (Yingluck)
1800 1Q13-2Q13
The Hamburger Crisis
1600 2Q08 - 1Q09
The Tum Yum Kung Crisis
1400 4Q96 - 2Q98

Data as of June 2018
Source: Bloomberg, TISCO Research
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Thailand
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Data as of June 2018

Source: Bloomberg, TISCO Research, SET
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e SET INDEX

===Foreign Net Culmulative (bt,m)

Data as of 2 July 2018
Source: Bloomberg, TISCO Research
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US Yield Curve iAauding flat Aavaydauauauayls?

Thailand
Thailand Yield Curve (TBDC)
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Data as of June 2018

Source: Bloomberg, TISCO Research

US Yield Curve Flatten in 2018
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