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B 12 Oct - 19 Dec 16; NMG
B/E default THB 350 mln

® 15 Dec 16 - 5 Apr 17; KC
B/E default THB 350 mln

B 23 Dec 16 - 1 Jun 17; [FEC
B/E default THB 2,120 mln,

® 11 Jan 17; RICH
B/E default THB 230 mln,

® 12 Jan 17; EFORL
B/E default THB 200 mln,

B 16-28 Mar 17; WCIH
B/E default THB 425 min,

® 5 Apr 17; SOLAR
B/E default THB 200 mln,

® 6 Jun - 6 Sep 17; EARTH
B/E default THB 1,430 mln,
Cross- default THB 5,500 mln.
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Cross- default THB 3,000 mln.

Cross- default THB 1,125 mln.

YAAIAIANAT
vl
AALNYY
. 3288y,

Default vs. NPL

msRatatsning dlaianunsa

B158AUld 0.17% vaeyanIA

Aansransutinnaenyuaun
(22 5.A. 60)

0.46%
0.17% (14,788 av.)
(5,450 au.) 594 cross-default uagAs
A15NUAIANTIWRD

AUL¥sUINIS

WA 14.4
a8au.

2.97%
(428,108 av.)
THE THAI BOND MARKET ASSOCIATION

Aualinalvinsgla
(NPL) 2.97% 998Ut
SUIANTNIUNYEY

(o ulasuna 3 U 60)

Fayav1n FI_NP_008 sanasfnsduidavas
SUIATNIRLIIMUUNAUNTTIATUY SUN.



& ThalBMA nssUAeunUasvas Credit Spread

AUA L‘ﬂﬂ'lﬁﬂ'ﬂﬁ’ﬁ“mﬂﬂ

5-yr Credit Spread Movement |
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" Credit spread ¥84 Rating BBB+ ﬁLLu'ﬂﬁana%u
THE THAI BOND MARKET ASSOCIATION



#5 ThaiBMA

n
AUTRUARTMATIFETITAUING

Short -term Issuance
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Short -term Issuance

(excl. Bank & Finance uaz
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Long-term Issuance

(THB billion) Bank&Fin Real Sector
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Short -term Issuance Long-term Issuance
(excl. Bank & Finance wazmsqignlunguasnaifiaaiu) By Rating
THB billion THB billion i
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700 AA-51 AAA 509
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B A-5iA+ 600 H A-0A+
500 BBB- 7« BBB+ 500 BBB- 5: BBB+
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Outstanding value of Thai Bond Market (THB Trillion)
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THB Trillion (% of total)
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Fund flows ¥89inaanun1e¥fl 2560

O 11 2559 dnamusemAiinnnsiiansansatsuiling 62,071 A1uum
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Net Trading Expired Net Flow
End of 2011 542 730 -A73,763 68,067 168,970 237,036 237,036
End of 2012 640,247 -441,083 109,164 245,009 444,263 444,263
End of 2013 276,219 -401,103 124,884 143,631 18,747 18,747
End of 2014 120,364 -200,693 -80,329 77,848 -2,480 -2,480
End of 2015 3,029 -81,977 78,048 -31,182 110,130 110,130
End of 2016 296,972 -281,446 15,525 46,546 62,071 62,071

Jan-17 21,815 -6,926 14,890 18,204 33,094 33,004
Feb-17 40,006 -8,032 31,074 8,163 30,237 72,331
Mar-17 17,413 15,601 -33,014 26,549 -6,465 65,866
Apr-17 5,182 -20,689 15,507 7.417 -8,090 57,777
May-17 15,489 -3,193 12,296 21,2908 33,593 91,370
Jun-17 21,375 17,718 -30,003 38,226 -868 00,502
Jul-17 12,945 -3,584 9,361 -1,963 7.398 97,900
Aug-17 22,003 7,051 15,942 20,903 36,845 134,745
Sep-17 47,002 -31,903 15,009 35,707 50,805 185,550
Oct-17 19,082 -8,409 -28,392 2,168 -26,224 159,327
Nov-17 57,296 -2,058 54,338 14,312 40,026 199,353
Dec-17 37,499 -20,571 16,928 1,324 18,251 222 000
YTD 201,456 147,535 53,920 163,684 217,604
1-17 Jan 2018 51,783 -6,0490 44,834 44,204 80,038 39,033%
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Thailand Government Bond Yield Curve
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TH and US Bond Yield
as of 18 Jan 2018
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Government Bond Holders
as of Dec 2017

Bank of
Thailand
4%
Individual &
non-profit v

A e Non-
institutions - i
o residents Commercial banks
15% . . - State owned
Financial financial
Institutions institutions
17% - Money market
: Government & funds
- - Social Security Office SOE - Saving Co-op
- Government agencies

| Institutional
- - Local Government

agencies Investors
| o,
- Non-Fin.SOEs 43% :
: i - Government Pension Fund
Corporates & - ProvndTnt F:nds
Other Co-op i -SMutu.a. Fucn s
0.74% | - Securities Companies

i - Insurance Companies
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Corporate Bond Holders
as of Sep 2017

Non-

Non-profit /_ residents
org. 0%

1% Provident
Fund

S Mutual fund

(exc. MMF)

Individual
31%

Cor

Gov.Agency

e.g. BOT, \_Comercial
Hospitals, Banks &SFI
Universities, co. OP':)MMF 5%
and SSO L
4%
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