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AWUNNATY 1.2% 02% 48%  6.0% 2.0% 6.0% AAnanaunssy (Fan.) 2.3%

N9 lnANATR(G) 0.5% 14% 26% 25% 25% 2.5% AueRTaLAsEgAalnawdd (EIC) 1.8%

dueidandnslna (KResearch) 2.7%

gueitaeifiasegAariianid (TMB Analytics) 1.9%

mm‘qmnx(mmm%) 10.0% -3.2% 1.4% 0.5% -1.5% 0.5%

n171EN M(naaansd) 14.7% 54% 27% 25% -0.5% 2.5%

fmruanasuwnn/mneaans) 34 33 31.05 n.a. 31 31 31
R - IMF 3.0%

TIANUNNUALI(LUT LY /LN TLIR) 55 65 61.66 63 65 65 65

fns[uiaadasiall 107% 0.71% 1.12% 0.85% World Bank 2.7%
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wris§AInail 2563 11an1s Recession ?

%qoq
1062 2Q62 3Q62 4Q62 Real GDP (@9uqum)
GDP 524 100.0 0.8 0.4 0.2 0.2
LAAT 7.1 5.6 2.0 -2.7 -5.4
Nags9 2.1 1.4 0.6 -0.3 -3.3  Technical Recession 2012580 2.351.620
1w 2.4 2.0 1.8 -3.2 -1.1 302550 2,581,115
ALY 6.6 0.4 1.4 1.7 -0.3 l’li"lﬂll'lu Technical AQ2560 2.599_692
JuAana1nnIIN 25.4 -2.0 -0.1 -0.5 0.1 Recession
AFIUBUNIWED 4.0 0.5 -0.5 1.6 1.3
a9 2aldn 15.4 0.2 0.9 1.8 2.1 2azs81 2,665, 623
ANTUUR 6.5 1.0 -0.1 0.3 2.6 “3ivAc Technical 302561 2,664,327
TIIUTN URLANAAT 6.1 2.0 -0.6 2.4 2.7 Recession 402551
FUNN 2.3 1.5 1.0 0.3 2.8

AsRaans 5.7 2.2 3.1 1.6 3.5
Auq 16.4 Z@2582 2,730,517

AMANTHAR Share (%)

102580 2,519,107

1Q2581 2,644,928

2,699,107

102552 2,720,739

32582 2,734,929

4Q2562 2,741,744

1Q2563F 2,738, 000

2QZ2562F 2,735,000 e
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SET Index luzeiiiininge uas usvingd

n1sdsudr1anavluareingd sduuunIsilusIaIINH

. Fund Flow ,
BodNNa 500108 SET Index N BsovIDaNIdaoNuUNUsSUDIU SET Index
(lauahuunn)

Au'lwsu W.A.2551-W.8.2551 -55.6% -1.36 6 L aunavanLAaIngaulnwsy 49.3%

A1sLiiag W.A.2556-1.A.2557 -21.5% -1.91 8 LédaunavannnitAaainganisiiiag 26.8%

n.A.2562-11a31fu -17.6% -1.21 NnAIANNINOA TATTUN ?
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No. Stock Sector
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ihuunga SET Index Tuwanaz EPS Growth was PE

EPS Growth/PE
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Valuation juiauitiau i.a. 2563

Last Price

Company Sector Mkt cap.
(24/02/2020)

FairValue Upside PER 20F Div Yield 19F (%)

Recommend "BUY"

MCS STEEL
INTUCH ICT

CPF FOOD
CPALL COMM

BJCHI CONS
CHG HELTH

Recommend "SELL"

HANA ETRON
TKN FOOD

7 - SET, elgidae ASPS
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Ui dulatiBy WAaUUud InmKald 1dnau Tne
1 2561 3,656 -1,080 5676  -12,182 -8,913
% 2562 3,465 -240 924 9,447 -1,496
1l 2563(ytd) -264 -236 -2,170 3,495 21,176
u.0.63 1 -164 -165 751 562
n.W.63(mtd) -265 72 -2,005 2,744 614

1 1% =
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s1a1nava (Gold Spot)

Spot Gold RTXGL C: 1,649.38
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s1a1nava (Gold Spot)

Consensus 87.35

| AsSPS
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aanziouaawda 9.1 usguauum winda i

] [ L
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Emerging Market Developed Market
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